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Is Chile ready for a standalone energy storage project?

This project aone nears the capacity (13GWh) the Chilean Ministry of Energy sought in a public land bidding
auction for standalone energy storage projects in May of 2024. Chile has been one of the countries at the
forefront of the renewable energy transition in Latin America,first with solar PV and now with BESS.

How many energy storage projects arein Chile?

Currently,360f the 129 large-scale projects Latin America projects with an energy storage component under
development are in Chile,including 32 out of 71 of the region's early works projects. The storage technologies
either in use or being considered include:

Is Chile ready for a battery storage project?

Battery storage projects cannot come soon enough for Chile. While Chile has been at the forefront of
renewable energy generation growth in Latin America for close to a decadethat growth has most recently
undergone serious growing pains.

Why is energy storage important in Chile?

Image: Grenergy Grid constraints have prevented Chile from maximising the potential of its world-class solar
resources. Energy storage hasthereforebecome a necessity to ensure the financial viability of PV
projects,writes Jonathan Tourino Jacobo.

One aspect of the development of Chile's BESS market this year that seems to have taken Silva by surprise is
that he expected the market to come in different waves, starting with co ...

When investing in Chilean BESS projects, especialy those to be leveraged through limited recourse financing,
investors and owners should carefully consider certain key project ...

The amendment aims to include energy storage in the overarching grid coordination plan, which will allow
installations to draw and inject power from and to the grid.

The ability to store and dispatch large amounts of energy alows for greater penetration of renewable energy
sources into the grid, particularly solar power from the Atacama Desert.
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Since the capacity charge is a fixed amount set every four years by the CNE (Energy Commission), and it was
last updated three years ago, anew price will likely be applied for 2025.

Chile will need new renewable energy storage systems to replace its current backup capacity of coal-fired
plants and natural gas-powered combined cycle turbines and improve the ...

Plans to invest $USD 2 hillion in large-scale energy storage by 2026 in the northern Atacama desert, in
addition to 5.4 GWh of storage already in the procurement pipeline for 2027-2028. Projects with ...

tems (BESS) are emerging as key enablers. Having energy storage in Chile is no longer a luxury asset but has
become an "absolute necessity”, explains Algjandro McDonough, business develop-ment ...

Our report unpacks the significance of these agreements in the context of Chile's evolving regulatory
environment, grid challenges, investment climate, and storage deployment trgjectory.

Since the capacity charge is afixed amount set every four years...
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